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Mountain District Netball Association Inc.
Income Statement
For the Year ended 31 December 2025

FY2025 FY2024
Note S S
Income

Net Program - registration fees 4,100 2,950
Fundraising 300 1,364
Representation teams income 257,353 229,619
Tournament & entry fees 93,492 44,450
Umpiring 138,281 143,618
Uniform sales 2,256 3,303
Walking Netball - Entry Fees 3,909 3,415
Walking Netball - Grants - 4,000
Walking Netball - Match Fees 25,876 15,656
Future ranges-entry fee 7,543 7,020
Canteen income 129,801 82,308
Rep - NetTrials 3,963 3,578
Coffee Van Income 2,108 2,270
Holiday Clinic - Entry Fee 1,482 1,615
Boys comp - Grants - 2,090
Boys comp - Match Fees 2,609 2,249
Total Income 673,075 549,503

Other Income
Term Deposit Interest 8,563 7,971
Mildura Income 9,261 6,342
Miscellaneous - 23,115
Knox Advisory Committee - Canteen Donation 24,833 -
Total other income 42,658 37,428
Gross Income 715,733 586,931

Expenditures
Bank fees 765 1,065
Computer Software & Support 1,276 765
Consulting & accounting 4,398 4,482
Depreciation 238 523
Indoor competition expenses 86,724 54,689
Insurance 1,254 1,163
Membership 924 631
Office expense 34,662 32,137
Representative team expenses 78,170 70,161
Saturday team expense 28,098 14,223
Superannuation 8,083 4,316
Trophies & Awards 21,323 18,448
Wages & Salaries 70,129 37,878
Umpire & coaches development 254,404 219,499
Uniforms 6,334 6,920

The accompanying notes form part of these financial statements.These financial statements have not been subject to audit or review and should be read in conjunction with

the attached Audit Review Report.



Mountain District Netball Association Inc.
Income Statement
For the Year ended 31 December 2025

FY2025 FY2024
Note S $
Expenditure

Walking Netball - Photocopier 244 145
Walking Netball - Court Hire 11,189 7,476
Walking Netball - Umpire Expenses 15,170 9,373
Walking Netball - Equipment expense 60 313
Walking Netball - Office Supplies 54 25
Walking Netball - Supervisors Payment 4,420 75
Provision for Annual Leave (1,981) 5,681
Canteen expenses 97,014 57,334
Holiday Clinic - Coaches Payments 695 180
Rep Selections - Umpires 2,515 2,425
Boys comp - Umpires Expenses 2,080 2,975
Rep Selections - Court Hire 762 1,119
Future Ranges - Court Hire 2,076 1,011
Rep Selections - Selectors Payment 1,273 1,266
Future Ranges - Coaches Payments 850 3,095
Equipment Repair/ Replacement 4,066 22,494
Net Program Expenses 252 2,091
Total Expenditure 737,522 583,981
Net (Deficit)/Surplus (21,789) 2,950

The accompanying notes form part of these financial statements.These financial statements have not been subject to audit or review and should be read in conjunction with

the attached Audit Review Report.



Mountain District Netball Association Inc.
Balance Sheet
For the Year ended 31 December 2025

FY2025 FY2024
Note $ $
Balance Sheet--Assets
Current Assets
Cash and cash equivalents 2 171,499 173,275
Trade and other receivables 3 7,426 9,915
Total current assets 178,925 183,190
Non-current Assets
Term deposits 4 196,782 188,219
Plant and equipment and vehicles 6 (18) 40
Land and buildings 5 1,886 2,065
Total non-current assets 198,649 190,325
TOTAL ASSETS 377,574 373,514
Balance Sheet--Liabilities
Current Liabilities
Trade and other payables 16,444 3,236
GST 331 4,653
Provision for future capital 11,708 -
PAYG payable 7 556 2,216
29,039 10,106
Employee entitlements
Superannuation Payable 7 2,146 1,955
2,146 1,955
Unearned ranges deposits
Unearned incone -ranges deposits 29,206 20,500
29,206 20,500
Total Current Liabilities 60,390 32,561
Non-current liability
Provison for Annual Leave 3,700 5,681
3,700 5,681
Total Liabilities 64,091 38,242
Net Asset 313,483 335,272
Equity
Equity Funds Held 335,272 332,322
Retained Surplus (21,789) 2,950
Total Equity 313,483 335,272

The accompanying notes form part of these financial statements.These financial statements have not been subject to audit or review and should be read in

conjunction with the attached Audit Review Report.



Mountain District Netball Association Inc.
Statement of Changes in Equity
For the Year ended 31 December 2025

FY2025 FY2024
Note $ $

Equity 8
Retained Surplus at the Beginning of Financial Year 335,272 2,950
Operating (deficit)/surplus attributed to members (21,789) 332,322
Retained Surplus at the End of Financial Year 313,483 335,272

The accompanying notes form part of these financial statements.These financial statements have not been subject to audit or review and should be read in conjunction with the

attached Audit Review Report.



Mountain District Netball Association Inc.
Cashflow Statement
For the Year ended 31 December 2025

FY2025 FY2024
Note $ $
CASH FLOW (FOR)/FROM OPERATING ACTIVITIES
Receipts from operations 709,659 581,973
Payments to suppliers and employees (738,155) (567,805)
Interest received 8,563 7,971
Net cash flows (for)/from operating activities (19,933) 22,140
NET CASH MOVEMENT
Net (decrease)/increase in cash held 6,788 22,140
Cash at the beginning of the reporting period 361,493 339,354
Cash at end of reporting period 368,281 361,493
NOTES TO THE STATEMENT OF CASH FLOWS
NOTE 1. Reconciliation of cash
For the purposes of the statement of the cash flows, cash
included cash on hand and in at call deposits with banks or
financial institutions, investments in money market
instruments maturing within less than two months, net of bank
overdrafts
(a) Reconciliation of Cash
Cash at the end of the reporting period as shown in the
statement of cash flows is reconciled to the related items in
the Balance Sheet as follows:
FY2025 FY2024
$ $
Cash at Bank 171,499 173,275
Term Deposit 196,782 188,219
368,281 361,493
NOTE 2. Reconciliation of net cash flows by operating
activities to operating profit FY2025 FY2024
$ $
Operating (deficit)/surplus (48,510) 2,950
Depreciation and amortisation 238 523
Change in Assets and Liabilities
Decrease in trade and other receivables 2,489 3,014
Increase in trade and other payables 16,122 9,971
(Decrease)/Increase in provision 9,727 5,681
Net cash provided by operating activities (19,933) 22,140

The accompanying notes form part of these financial statements.These financial statements have not been subject to audit or review and should be read in
conjunction with the attached Audit Review Report.



Mountain District Netball Association Inc.
Notes to the Financial Statements
As of 31 December 2025

1. Summary of Significant Accounting Policies

(a) Basis of Preparation

In the opinion of the Committee of Governance, the Association is not a reporting entity since there are
unlikely to exist users of the financial report who are not able to command the preparation of reports
tailored to satisfy specifically all their information needs. These special purpose financial statements have
been prepared to meet the reporting requirements of the Associations Incorporation Reform Act 2012.

The financial statements have been prepared in accordance with the recognition and measurement
requirements of the Australian Accounting Standards and Accounting Interpretations, and the disclosure
requirements of AASB 101 Presentation of Financial Statements AASB 107 Statement of Cash Flows AASB
108 Accounting Policies, Changes in Accounting Estimates and Errors, AASB 120 Accounting for
Government Grants and Disclosure of Government Assistance, AASB 1048 Interpretation of Standards,
AASB 1054 Australian Additional Disclosures and AASB 1058.

The financial statements have been prepared on an accruals basis and are based on historical costs
modified, where applicable, by the measurement of the fair value of selected non-current assets,
financial assets, and financial liabilities. Significant accounting policies adopted in the preparation of
these financial statements are presented below and are consistent with prior reporting periods unless
otherwise stated.

(b) Cash and Cash Equivalents
Cash and cash equivalents comprise cash on hand, demand deposits and short-term investments which
are readily convertible to known amounts of cash, and which are subject to an insignificant risk of change
in value.

(c) Provisions
Provisions are recognised when the association has a legal or constructive obligation, because of past
events, for which it is probable that an outflow of economic benefits will result, and that outflow can be
reliably measured.

(d) Employee Benefits

Provision is made for the association's liability for employee benefits arising from services rendered by
employees to the end of the reporting period. Employee benefits that are expected to be settled within
one year have been measured at the amounts expected to be paid when the liability is settled.

Employee benefits expected to be settled more than twelve months after the end of the
reporting period have been measured at the present value of the estimated future cash
outflows to be made for those benefits. In determining the liability, consideration is given to
employee wage increases and the probability that the employee may satisfy vesting
requirements. Changes in the measurement of liability are recognised in profit or loss.

Employee benefits are presented as current liabilities in the balance sheet if the association does not
have an unconditional right to defer settlement of the liability for at least 12 months after the reporting
date regardless of the classification of the liability for measurement purposes under AASB 119.

The accompanying notes form part of these financial statements.These financial statements have not been subject to audit or review and
should be read in conjunction with the attached Audit Review Report.



Mountain District Netball Association Inc.
Notes to the Financial Statements
As of 31 December 2025

(e) Property, Plant and Equipment
Property, plant and equipment are carried at cost, independent or association's valuation. All assets
excluding freehold land, are depreciated over their useful lives to the business.
Leasehold improvements and office equipment are carried at cost less, where applicable, any
accumulated depreciation.
Each Class of Fixed Assets is carried at cost or fair value less, where applicable, any accumulated
depreciation. The depreciable amount of all fixed assets are depreciated at a rate of 15% to 33% on
diminishing value method until disposed of. Assets costing less than $5000 are written off at the time of
purchase.
The accounting policies have been consistently applied, unless otherwise stated.

(f) Impairment of Assets
At the end of each reporting period the committee reviews the carrying amounts of its tangible assets to
determine whether there is any indication that those assets have been impaired. If such an indication
exists, an impairment test is carried out on the asset by comparing the recoverable amount of the asset
to the asset's carrying amount. Any excess of the asset's carrying amount over its recoverable amount is
recognised in the statement of financial performance.

(g) Revenue and Other Income
Revenue is recognised when the amount of the revenue can be measured reliably, it is probable that

economic benefits associated with the transaction will flow to the entity and specific criteria relating to
the type of revenue as noted below, has been satisfied. Revenue is measured at the fair value of the
consideration received or receivable and is presented net of returns, discounts and rebates. All revenue is
stated net of the amount of goods and services tax (GST).

Sale of Goods

Revenue is recognised on transfer of goods to the customer as this is deemed to be the point in time
when risks and rewards are transferred and there is no longer any ownership or effective control over the
goods.

Interest Revenue

Interest is recognised using the effective interest method.

Rendering of Services

Revenue in relation to rendering of services is recognised depending on whether the outcome of the
services can be measured reliably. If this is the case then the stage of completion of the services is used
to determine the appropriate level of revenue to be recognised in the period. If the outcome cannot be
reliably measured then revenue is recognised to the extent of expenses recognised that are recoverable.

Other Revenue
Other revenue is recognised when the entity is entitled to the funds.

(h) Goods and Services Tax (GST)

Revenues, expenses, and assets are recognised net of the amount of GST, except where the amount of
GST incurred is not recoverable from the Australian Taxation Office (ATO). In these circumstances, the
GST is recognised as part of the cost of acquisition of the asset or as part of an item of the expense.
Receivables and payables are stated inclusive of the amount of GST receivable or payable. The net
amount of GST recoverable from, or payable to, the ATO is included with other receivables or payables in
the balance sheet.

The accompanying notes form part of these financial statements.These financial statements have not been subject to audit or review and
should be read in conjunction with the attached Audit Review Report.



Mountain District Netball Association Inc.

Notes to the Financial Statements

As of 31 December 2025

2. Cash and cash equivalents
Bendigo Bank Cash Management
Bendigo Account

Everyday Card Account

3. Trade and Other Receivables
Trade receivables

4, Term Deposit

Term Deposit 1418 #2 23/6/12
Term Deposit 2928 #1 30/4/10
Term Deposit 3037 #3 23/6/12

5. Land and Buildings
Buildings at Cost
Accumulated Depreciation of Buildings

6. Plant and Equipment
Plant and Equipment at Cost
Accumulated Depreciation of Plant and Equipment

7. Employee Entitlements
PAYG Tax
Superannuation Payable

8. Comparative Figures and Prior Period Discrepancies
During the preparation of the financial report for the year ended 31 December 2025, the Association

identified discrepancies between the financial report for the year ended 31 December 2024 and the
underlying accounting records maintained in the accounting system.

Specifically, certain income and expense balances reported in the 2024 financial report were found to be
inconsistent with the underlying accounting records, and a full reconciliation of these differences has not
been completed as at the date of this report. Management has indicated that these differences primarily
relate to historical recording and classification matters.

Accordingly, the comparative figures presented for the year ended 31 December 2024 may not be fully
consistent with the underlying accounting records. As the comparative figures form part of the opening
balances for the current financial year, the identified discrepancies may also impact the opening
accumulated funds as at 1 January 2025, and the results for the year ended 31 December 2025 may also

be affected.

FY2025 FY2024
S S
11,478 73,477
156,220 99,798
3,802 -
171,499 173,275
FY2025 FY2024
$ $

7,426 9,915
7,426 9,915
FY2025 FY2024
$ $
116,088 110,831
24,624 23,509
56,070 53,879
196,782 188,219
FY2025 FY2024
$ $
54,793 54,793
(52,907) (52,728)
1,886 2,065
FY2025 FY2024
$ $
25,487 25,487
(25,505) (25,447)
(18) 40
FY2025 FY2024
S S

556 2216
2,146 1,955
2,702 4,171

The accompanying notes form part of these financial statements.These financial statements have not been subject to audit or review and
should be read in conjunction with the attached Audit Review Report.



